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We have added features to enrich the DUS Insights™ user experience based on 
lender feedback. The following are improvements to the DUS Insights 
application as of August 31, 2020.   
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• Building Type
• Quarterly / Year To Date Financial Statements 
• My Preferences
• Property Value/Unit as a Column Choice



Building Type
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Building Type
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1. Log in to DUS Insights

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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2. Type in the desired property address 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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3. You will be taken to the Map view of DUS Insights 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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4. After selecting the  searched property address, the “Building Type” will be shown 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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4a. Hovering over the property on the map view, will also show the “Building Type”

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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5. You can view the “Building Type” by selecting the Operating Statement button

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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5a. The “Building Type” will appear on the Operating Statement  window

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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6. You can download “Building Type” by selecting the Download Expenses button

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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6a. The “Building Type” will appear in the Expenses Statement 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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7. You can view the “Building Type” by selecting the Table button

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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7a. Select Columns tab 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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7b. Locate the “Building Type” in Column Preferences 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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7c. Use the right arrow to move the “Building Type” to the Selected Fields 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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7d. Select Save Changes

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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7e. The “Building Type” will now appear in the Columns view 

Note: Changes will save after the first set up of the columns

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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8. You can view the “Building Type” by selecting the Download button

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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8a. The “Building Type” will now appear in your download

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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8b. You can tailor “All Data” to show the “Building Type”

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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8c. From the Filters tab, you can select which “Building Type” you want to be displayed

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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8d. Select Apply

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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8e. On the Summary tab, you will now see the “Building Type” in the Filters view 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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1. To view the Quarterly/Year to date Statements, type in the desired property address 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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2. Click the searched property address 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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3. Click the Operating Statement button

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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4. If a property has a year to date submitted, then the YTD information will be available

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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4a. You can view the YTD Financials per unit by selecting Per Unit

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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5. You can view the YTD Financials by selecting the Download Expenses tab 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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5a. From the Statement Type filed you are able to see which statement is available

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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5b. You can view the total Number of Months the financial statement is submitted for

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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6. From the Filters tab you can see the date range the Most Recent Financials represent 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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6a. When selected it will return properties where partial year financial statements are available

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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7. You can view the Most Recent Financials by selecting the Summary tab 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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8. Report returns all the properties in the comparable set with most recent 
financial statement data (which can be YTD or Annual, whichever is latest)

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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8a. Example: Report of all the properties in the comparable set with most recent 
financial statement data (which can be YTD or Annual, whichever is latest)

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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8b. The Report is still available to return all the properties in the comparable set 
with most recent Annual financial statement data

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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1. To customize “My Preferences”, select the preferences icon in the top right corner 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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2. You can change your download data to Vertically or Horizontally

Note: By default, its selected to horizontal

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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3. If desired, change your download data to Vertically

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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4. After changing to Vertically, you can view your Data from the Download button

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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5. Each property is now in its separate column

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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6. To show the data for one selected property, select Property then Operating Statement 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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7. Click the Download Expenses button 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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8. It will now reflect the data for the individual selected property 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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1. Go to Table and Add Columns to add the Property Value Per Unit to your Column 
Choice 

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�
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2. The Property Value per Unit will now be available in your Columns view 

Note: After you save, it will appear in your view

Presenter
Presentation Notes
Fannie Mae is transitioning from the London Interbank Offered Rate, or LIBOR, to the Secured Overnight Financing Rate, or SOFR. All of our Multifamily variable rate products currently use LIBOR as the index to determine the interest rate. Fannie Mae will begin offering ARM loans indexed to SOFR beginning September 1, 2020; after October 1, 2020, all new loans will be indexed using SOFR. ��This transition is occurring because LIBOR will be discontinued as a benchmark interest rate in 2021. SOFR was selected because it’s based on actual transactions in the U.S. Treasure repurchase (repo) market, and selected by the Alternative Reference Rates Committee as a LIBOR replacement. SOFR complies with the governance standards of the International Organization of Securities Commissions (IOSCO). SOFR is based on actual transactions in a market where extensive trading happens every day, whereas LIBOR is based on estimates of interbank borrowing in the London market.��SOFR reflects the economic cost of lending and borrowing relevant to the wide array of market participants active in the treasury repo market, and so is representative of general funding conditions in the overnight Treasury repo market.  It is compliant with standards set by the International Organization of Securities Commissions (IOSCO), and is fully transaction-based; it encompasses a robust underlying repurchase, or repo market with more than $1 trillion in daily transactions. The New York Fed is the administrator of SOFR, and every day publishes three compounded averages of 30, 90, and 180-day SOFR averages as well as a SOFR overnight index, all in cooperation with the Treasury Department. Even though we’re rolling this out now, we’ve been preparing for this LIBOR transition for quite a while. We have a program office focused solely on the LIBOR transition to ensure that there’s coordination across all products, business areas, and functions. We have already issued some new floating rate products indexed by SOFR, including the market’s first ever SOFR debt issuance in 2018.��We’ve had a lot of time to prepare for this, and to ensure that your variable rate business continues to operate as smoothly as possible.�




	DUS Insights™�Enhancements Job Aid �August 2020
	We have added features to enrich the DUS Insights™ user experience based on lender feedback. The following are improvements to the DUS Insights application as of August 31, 2020.   
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