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DUS Gateway® Credit Facilities Deal Submission for Collateral
Release (non-Loan Collateral Event) Job Aid
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Change Log

Change Description Date Published |

Updated for Collateral Release: Nov 2026
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Introduction

This guide highlights enhancements made to DUS Gateway® to enable functionality for new Collateral
Events in Multifamily Credit Facilities. These enhancements cover Collateral Release. This is the first non-
loan Collateral Event in the journey of the non-loan Collateral Events. This job aid will help impacted
Lenders take advantage of the new and updated functionality within the Credit Facility Module for this
Collateral Event.

PLEASE NOTE: Use this guide when submitting a Structured Credit Facility Collateral Events for Collateral Release
only.

The following steps are necessary for Deal submission of Collateral Release.

Removed emoved

Release

. Loan X Combined Deal
Options » IS
Calculation

Preliminary
’ Underwritin
g

Facility

Terms

Analytics Submission
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Credit Facility — Collateral Event Overview (New)

To support Lenders who use DUS Gateway for Credit Facility Collateral Events, the Credit Facility solution is an
expansion of the unified user-experience and modern platform that will continue the transformation of the
end-to-end process and systems.

This solution provides high-value customer experience for Lenders to set up and manage Collateral Events for
a Credit Facility. It will seamlessly capture data and ensure that data flows across the loan life cycle with
limited need for manual intervention.

Create a Collateral Event

To create a Credit Facility- Collateral Event deal, go to Create a deal and select Credit Facility — Collateral
Event from the dropdown.

Create a portfolio

—lb Welcome Explore Indicative Pricing
A

All Deals Credit Facility Deals

My Deals = %

Deal Name * | BusinessLead ~ | Pricing Expires In Days ~ | Deal Status * | Deal Status Last Ch

Select a Master Credit Facility

You are navigated to the Master Credit Facility screen. Select an existing Credit Facility under which the
Collateral Event needs to be created. Save your selection to proceed.

Create a Credit Facility - Collateral Event

Select an active Credit Facility from the list below fior this collateral event.

Master Credit Facilities

= Select a Master Credit Facility.
Master Credit Facility Name W Facility ID | Current UPB Y Initial Facility Closing Date w Sponsor
Sample Credit Facilityl 123456
Sample Credit Facility2 234567
Sample Credit Facility3 345678

*An automated case gets created in DUS Gateway, when the system is unable to fetch the list of existing credit facilities.
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Add a Collateral Event: Collateral Release
(Updated)

Once the Master Credit Facility is selected, review the Facility information to ensure you have selected the
correct Facility and select the type of Collateral Event from the drop-down. The drop-down lists the
following events:

Addition

Borrow-up

Substitution Advance
Tranche Refinance
Conversion

Collateral Release (New)

AP1 Tracker Dashboard Cases Out of Office

m Master Credit Facility

Total Facility UPB Initial Facility Closing Date # of Properties
§176,152,003.34 09/21/2016

Back to All Credit Facilities
redit Facility Detail

s Facility Terms

Total Facility UP8
2 5176,152,003.34

Fannie Mae Confidential

Add Collatpral Event v

Addition
Borrow-up
Substitution Advance
Tranche Refinance
Conversion

Collateral Release
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« Select Collateral Release

a.

After selecting Collateral Release from the Add a Collateral Event page, the corresponding New

Collateral Event — Deal Overview page will display.

b. The Deal Overview page is streamlined for Non-Loan Collateral Events, with fields that are not
applicable removed. The Structured Type field will automatically default to the Collateral Event

selected on the previous page.

New Eollateral Event

Fill out deal details for the new Credit Facility collateral event.
* All fields are required unless otherwise mentioned.

Deal Overview

Account Name

o

* Deal Name

" Lender Contact

* Agreement Type

Dus

Submission Type

Pre-Review

" Deal Status

Pre-Registered

Fannie Mae Confidential

sthis deal part of a portfolio?

No

* Estimated Loan Closing Date [ ]

=]
" Originator
Search Contacts... Q
Structured
Credit Facility - Collateral Release v
Application Issued to the Borrower?
No v

Cancel Save and Close Save and Add:'w
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Register the Deal

e Perform the registration steps as usual, including adding Deal Participants.
e Click on the Register Deal button to Register the Deal.

Deal
E Aravind Test Deal for Collateral Release

Originator Lender Contact Deal Status
% Pre-Registered
Prepare deal
for registration
Deal Detail ~ Chatter  Properties  Deal Participants

AP Tracker |

Additional Lender Contacts

Submission Type
Pre-Review

Pre-Review and/or Waivers Deal Documents Broker/Corresnondent Ouotes More

@ success

Your deal has been successfully Registered.

Deal
Aravind Test Deal for Collateral Release

Credit Facility Module

Please confirm you have received Borrower's authorization o request Pricing from Fannie &

Deal Status

deruserl Registered

Submission Type
Pre-Review

Deal may not be submitted yet Record Deal Decision

ae on this deal? Click Here

Credit Facility Module

Now select the Credit Facility Module button on the Deal page.

There are four tabs in the Credit Facility Module:

1. Facility Terms

2. Preliminary Underwriting
3. Outstanding Loans

4. Release Price Calculation

m Aravind Test Deal for Collateral Release
Deal ID: ! _ender Name:

Facility Terms Preliminary Underwriting Qutstanding Loans

Fannie Mae Confidential

Related Master Facility Name

Release Price Calculations

Please re-run calculations on Outstanding Loan after requesting Elected Coverage Request Elected Coverage

© 2026 Fannie Mae 11.9.26
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« Facility Terms

The first tab is the Facility Terms tab. This tab shows information and data from the Master Credit

Facility that has been selected.
Facility Terms sections are:

e Facility Details

e Facility Terms

e Recourse

e Financial Covenants

~. Facility Details
Facility Name )

FadilityID @

Number of Properties @

Total Facility UPB

o

Loan Cross Collateralized? @)

Loan Cross Defaulted? )

Additional Collateral Allowed Indicator? @

Collateral Release Allowed Indicator? @

Substitution Allowed Indicator? ()

Additional Loan Allowed Indicator?

~ [Recourse

Loss Sharing Type

Loss Sharing Percent @)

Pari Passu

100%

Optional: Request Elected Coverage

Piease re-run calculations on Outstanding Loan after requesting Elected Coverage Request Elected Coverage

~4l Facility Terms
Elected Coverage Requested? @
Facility Minimum DSCR (Fixed] @)
Facility Minimum DSCR (Variable) @)
Facility Maximum LTV ()
Facility Term (Months) @

Elected Coverage Facility Minimum DSCR
Fixed) @

Elected Coverage Facility Minimum DSCR
Variable) @

Elected Coverage Facility Maximum LTV @y
Initial Facility Closing Date ()

Latest Facility Termination Date @)

| Financial Covenants

Financial Covenants @

9/21/2016

10/1/2031

No

e If leveraging the Elected Coverage test in connection with this Release, the Facility DSCR and
LTV can be updated in the fields below.

o Facility Minimum DSCR (Fixed)

o Facility Minimum DSCR (Variable)

o Facility Maximum LTV

e By clicking on the Request Elected Coverage button above, you will be navigated to the Request
Elected Coverage page shown below.
e The Elected Coverage toggle can be used to “Enable” and “Disable” your selection. If Elected
Coverage has been enabled, enter the Elected Coverage DSCR and LTV values in the required
fields and click Save to continue.

Fannie Mae Confidential
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e When the Elected Coverage has been enabled, the Release Calculations tab will account for the
Elected Coverage DSCR & LTV values.

NOTE: The Elected Coverage DSCR & LTV values are hypothetical for sizing/submission of this
Collateral Event request; however, after the Collateral Event reaches Authorized to Close status, the
Master Credit Facility DSCR and LTV values will be permanently updated to the Elected Coverage
values.

Back to Facility Terms [N

Request Elected Coverage

* All fields are required unless otherwise mentioned. Riiitat Elected Coviregs ()

Set up Elected Coverage

NOTE: To see the descriptions of new fields for this section, go to Facility Terms Field Descriptions (New
fields) in the Appendix.
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Preliminary Underwriting
The purpose of this tab is to:

e Select which property(ies) will be Released.

e |dentify Lenders Underwriting Type - either preliminary (PUW) or final (FUW)
e Upload Lenders underwriting data.

a Aravind Test Deal for Collateral Release
Deal ID: 543990 | Lender Name: CBRE LenderUserl | Related Master Facility Name: Avanath Credit Facility

Faaility Terms Preliminary Underwriting Outstanding Loans Release Price Calculations
N ;
Fix errors to proceed dd Propert Download Templat: Refresh Revaluation Upload Finandals

Underwriting Type

Do you have Final Underwriting data available?

Total Properties Remaining Properties for Release Total Units Remaining Underwritten Value Underwritten NCF  Economic Vacancy Release Price

2 0 29% $0.00
a Property Financials Filter Property By Name or Typ:
Requested
A Requested Underwritten
P I
roperty Name Property Status Property Type City State #Units Dn:cn;aua\ Min individualMax Ty | UnderwrittenNCF | 0 0
... Existing Conventional Mu...  Antelope CA 144 $0.00 v
Ap.. Existing Conventional Mu...  Elk Grove CA 152 50.00 .

1. Select which property(ies) will be Released.
e Click the Set Properties for Release button.
e Select the properties for Release as part of this Collateral Release request.
e Click Save to return to Preliminary UW tab.

u Aravind Test Deal for Collateral Release

Deal 1D: 543390 | Lender Name: Related Master Facility Name:
Facility Terms Preliminary Underwriting Outstanding Loans Release Price Calculations
Select Properties for Release

Designate properties for release.

Properties Eligible for Release

» CA | Units: 144 | Underwritten NCF: 53,462,129.00 | Underwritten Value: 580,598,000.00

| « : 3 ve, CA| Units: 152 | Underwritten NCF: $3,462,129.00 | Underwritten Value: $80,598,000.00

2. Identify Lenders Underwriting Type:

A new question is displayed at the top of the page: “Do you have Final Underwriting data
available?”
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This option provides flexibility for lenders who know their financials represent their final
underwriting data to bypass the need to resubmit and re-upload duplicate information during the
Authorization to Close process.

Underwriting Type

Do you have Final Underwriting data available?
Yes
® HNo

R

A. No is selected by default, but the lender can change the selection to Yes.

B. If Yes is selected, this financial data will be automatically carried forward as Lenders Final
Underwriting during the Authorization to Close process.

3. Upload Underwriting Data:

a Aravind Test Deal for Collateral Release
Deal ID: 543920 | Lender Name: C Related Master Facility Name: /

Facility Terms Prel nary Unde ting Outstanding Loans Release Price Calculations

Please proceed to Outstanding Loans id Propert Download Template Upload Financials tF es for Release

Underwriting Type

Do you have Final Underwriting data available?
Yes
® No

Total Properties Remaining Properties for Release Total Units Remaining Underwritten Value Underwritten NCF  Economic Vacancy Release Price
1 1 152 $80,598,000.00 $3,462,129.00 0%

Lenders Underwriting can be submitted to Fannie Mae in two ways.

A. Bulk Upload using Upload Financials button:
e Click the Download Template button to download a blank Excel template (sample below) with
all the property names and their corresponding ID’s.
e Populate the excel template with the cooresponding underwriting data and save.
e Click the Upload Financials button on the Preliminary UW tab.
e Select template to upload. Hit done after upload is complete.
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Property 1 Property 2

I | Fropery Hame
2 Fropey 1D PROFTIBSA]
1 Fropermy Underwrmen Financal Smatemem Siens Tvpe Freliminany Peglimnany
4 Finmncial 45 of Date
5 |Underwrimes Vabes 82 of Dme
§ Gross Poueraisl Rem
7 Less Veoanoy
@ Less Bpa et
9 Lesx Concessions
10 | Laiaredey [ Vesading |ndome
11 Paniing inmome
12 Commeicial o
13 Medicane snd Mescaid iscome (Senions)
14 Mussing bhedical Incerme (Senios)
15 Secondacy Resssential indome (Semners)
16 enl income (Senion)
17 focgeimtive Maintensnce Fee Amears |(ooperatves)
18 Dihed AensE

Wanagement Expenise

General E Bamifuslalive Eapesded

Fapen & Berefits Experdes

Unisies

water & Sewer

Eaveriing b Maneting Expenied

Professionsl Fees

Grousd Bent

Bepain & Waimesance Expenses
0 Beal Estate Tax Enpani
9 Insursnce Expensr
1 Housskesping Lgenie (Senion)
51 Wiewl Expere [Senion)
52 Other Experie
55 Annusi Capital Expendnures [Replscement Se
= Amual Cocperative et Cash Fiow (oogematives)
25 Loan Allccazion
3 Fuschass Brice
L)
M Undsrarsien Vet
35 Bequeied Indradus| Property Min Amarisng UMW HCP DR forLoan Siring
40 | Bequeries Indregdus| Progarhy Msmum LTV
4] Requeried Indradus| Progerty Macmun LT

(=M Aravind Test Deal for Collateral Release
Deal ID: 543990 | Lender Name: CERE Le | Facility 3 Credit Facility

FaclityTerms  Preliminary Underwriting  Outstanding Loans  Release Price Calculations

Back to Deal Please proceed to Outstanding Loans Add Property Download Template

Underwriting Type

Do you have Final Underwriting data available?
Yes
@ No

Total Proparties Remaining Properties for Release Total Units Remaining Underwritten Value Underwritten NCF Economic Vacancy Release Price

1 1 152 $80,598,000.00 $3,462,129.00 0%

Property Financials

Fannie Mae Confidential

Refresh Revaluation Set Properties for Release

Upload Finandials

Go to Combined Rollup

Filter Property By Name or Type
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Upload Files

PUW_Credit_Facility_Template - Aravind Test ...
11 KB

0 of 1 file uploaded

Upload Files

PUW_Credit_Facility_Template - Aravind Test ...
11 KB

1 of 1 file uploaded

Fannie Mae Confidential
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APl Tracker |

Success
Properties updated successfully

m Aravind Test Deal for Collateral Release
Deal ID: 543990 | Lender Name: CBRE LenderUser1 | Related Master Facility Name: Avanath Credit Facility

FacilityTerms  Preliminary Underwriting ~ OutstandingLoans  Release Price Calculations

Back to Deal Please proceed to Outstanding Loans Add Property Download Template Refresh Revaluation Upload Finanaals Set Properties for Release

Underwriting Type

This is free

Do you have Final Underwriting data available?

of errors

® No

Total Properties Remaining Properties for Release Total Units Remaining Underwritten Value Underwritten NCF  Economic Vacancy Release Price
1 s § 152 $80,598,000.00 $3,462,129.00 0%

Go to Combined Rollup

[Document was tast save: Just now

Property Financials The property |S Set Filter Property By Name or Type

as release requested

Requested

Requested Underwritten
Property Name Property Status P pe City State # Units Individual Min Individual Max LTV Underwritten NCF Value
DSCR
Sierra Creek Senio... Release Requested Conventional Mu...  Antelope cA 144 125 20% $3,462,129.00 $80,598,000.00 ¥
Geneva Pointz Ap... Existing Conventional Mu...  Elk Grove ca 152 125 20% $3,462,129.00 $20,588,000.00 ¥

Property Status will automatically update accordingly.
¢ Release Requested — properties which are being Released.
¢ Existing - properties which were part of and will remain in the facility.

B. Manual Entry - Individual Property Financials:

Alternatively, the Lender can navigate into each property and manually enter the property income and
expense data using the Edit button.

Clicking on property name will open a page like screenshot below.

Click the Edit button on the top right corner.

Enter the property income and expenses, then save.

Click the Back to Property List button to return and repeat for the remaining properties.
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Facility Terms Preliminary Underwriting ~ Qutstanding Loans Release Price Calculations.

Individual Property Underwriting | Sierra Creek Senior Apartments

Back to Deal Back to Property List Edit
Property Information » Underwritten Net Cash Flow
Number of Units Financial &s of Date @ 6/23/2025
144
Underwritten Physical Occupancy (%) @ Gross Potential Rent @ $3,469,320.00
Less Vacancy @ 50.00
City State
Antelope CcA Less Bad Debt iy $0.00
MSAName .
Less Concessions ) 50.00
Property Type Economic Vacancy @y 50.00
Conventional Multifamily
% of Units <=50% of AMI @ Net Rental Income @ $3,469,390.00
547% Laundry / Vending Income @ $2,145.00
% of Units <= 80% of aM1 @
100.0% Parking Income () $2,356.00
MAH 5
Commercial Income @ 54,353.00
No
Green Building Certification Medicare and Medicaid Income @y 51,000.00
Nursing Medical Income gy $1,065.00
Year Built
1 Secondary Residential Income @) $2,000.00
Meal Income gy §430.00

Individual Property Underwriting | Sierra Creek Senior Apartments

Back to Deal Back to Property List _ Edit

Property Information ~ Underwritten Net Cash Flow
Number of Units Financial as of Date ) 6/23/2025
144
Underwritten Physical Occupancy (%) @ Gross Potential Rent Q) $3,469,390.00
Less Vacancy ) 50.00
city State
Antelope CA Less Bad Debt@y $0.00
MSAName
Less Concessions ) 50.00
Property Type Economic Vacancy @) $0.00
Conventional Multifamily
Incom 390.00
% of Units <= 50% of AM1 @) Net Rental 0 $3,469,
S4.9% Laundry / Vending Income @ $2,145.00
% of Units <=80% of AMI )
100.0% Parking Income @y 52,356.00
A Commercial Income @ 54,353.00
No
Green Building Certification Medicare and Medicaid Income @ $1,000.00
Nursing Medical Income ) 5$1,065.00
Year Built
1 Secondary Residential Income @) $2,000.00
Mool lncnma s caznnn

NOTE: To see the descriptions of new fields for this section, go to Preliminary Underwriting Field
Descriptions in the Appendix.
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Outstanding Loans

The purpose of this tab is to:
e Manually enter any unacquired loans still pending acquisition.

e Identify the order in which the Release Price will be applied and loan(s) will be prepaid.

e Enter necessary data for outstanding SARM loans, if applicable.

1. Manually Enter and Unacquired Loans still Pending Acquisition, if applicable.

The Outstanding Loans page displays the latest Outstanding loan data for this Credit Facility.
However, if there are unacquired Loans pending Loan Acquisition, you must manually add them.

e Click the Add Outstanding Loan button.

e Manually enter the loan details for the unacquired loan, click save.

acilityTerms  Preliminary Underwriting  Outstandingloans  Release Price Calculations

o Recent payments not reflected in the Current UPS Amount can be added manually via the "Paydown and UPB Adjustment” optic . in the loan menu

Fix errors to proceed Add Outstanding Loal Fetch Latest Da

Combined Outstanding Loans “ Loan 1717471684

ta Select Loan for Release Pricing Run Calculations

Most recent data fetch: 10/26/2026, 10:29 PM

Edit Loan

59,492,667 46

Fannie Mae Confidential

Total NCF Reduction @ [ Manual UPS adpestment |
Total Debt Service Amount @ Interest Type @ Fixed Most Recent Paydown Date gy 12/5/2025
Original Loan Amount @ $17,023,000.00 UPB At The Time Of Most Recent Paydown
i ]
Loan Current Actual Interest Rate (3%) @ 4.000%
Estimated Balloon Payment Amount ()
Loan Term (Months) @ 120
Remaining Loan Term gy
Interest Only Period (Months) @y 120

Remaining 10 Period M

2. Enter necessary data for outstanding SARM loans.

e From the Outstanding Loans tab, navigate to each outstanding SARM loan and click the Edit

Variable Loan Data link.

e Enter the requested data fields:
e (Cap Cost Factor
e Advance Min Underwriting Strike Rate (%)
e Actual Fixed Equivalent Interest Rate (%)
e Hedge Required
e Purchased Hedge Cap Srike Rate (%)
e Hedge Termination Date
e Amortization term for Sizing (Months)

NOTE: All fields must be completed and saved for all Variable loans.

© 2026 Fannie Mae 11.9.26
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E Aravind Test Deal for Collateral Release
Deal ID: 543550 | Lender Name: © 211 Related Master Facllity Name: #

FacilityTerms  Preliminary Underwriting  OutstandinglLoans  Release Price Calculations

Q) Recent payments not reflected inthe Current UPB Amount can be added manually via the "Paydown and UPE Adjustment® option in the loan menu

Back to Deal Fixerrors to proceed (GRS Add Outstanding Loan Fetch Latest Data Select Loan for Release Pricing Run Caleulations

Maost recent data fetch: 10/26/2026, 10:29 PM

Combined Outstanding Loans v Loan 1717471684 EditLoan w
e seton © L s
Total Debt Service Amount. @ Interest Type @) Fived Most Recent Paydown Date @) 12/5/2025
. Y P [t P
Original Loan Amount $17,023,000.00 U:NW Time Of Most Recent Paydown $9.492,667.45
Loan Current Actual Interest Rate (%) @ 4.000%
Estimated Balloon Payment Amount ()
Loan Term (Months) @ 120
Remaining Loan Term gy
Interest Only Period (Months) gy 120
Remaining10 Period @
Amortization Term for Sizing (Months) @ 360
Loan Constant @y
Interest Basis @y Actual/360
Debt Service Amount @y
Loan Maturity Date @ s/fa027
Interest Only Debt Service Amount @
Current UPS Amount @ $17,023,000.00
NCF Reduction UW DSCR for Lien Debt gy
Minimum Facility Fixed DSCR @ 1.350
Loan IO Period End Date @ 5/1/2027

Edit Fined Loan Data

v Loan 1717471836 EditLoan w

*An automated case gets created in DUS Gateway if the system is unable to fetch the list of existing loans from selected credit
facility.

Facility Terms  Prefiminary Underwriting  Outstanding Loans |

Edit Variable Loan Data

Provide upto date loan information. * idicabes reguined field.

Backto Dea Fix ereovs fo proceed m Cancel m

Most recent data fetche 272772006, 01:00 P4

(
. ~ Loan 1720002027
Totsl NCF Reduction gy Qutstanding UFB
oan| Dbt Servics Amount gy « Cap Cont Factor ) * ichvanoe Min Underwriting Sirike Rate (5] @ * hctual Feed Equivalent Interest Rate 34] )
) . . * Purchased Hedge Cap Stvike Bane %] @ * Hedpe Teemiaton fate i
* Yei ;
Mo

* amartization Term for Sing (Months

360

e Once you have entered variable loan data for each of the variable rate Outstanding Loans, click
save.

e The “Run Calculation” should now be enabled.

e Click the “Run Calculation” button so that the system will perform the calculation to return
these values for each Outstanding Loan:
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Facility Terms  Preliminary Undenwriting

@) Recent payments not reflected in the Current UPB Amount can be added manually via the *Paydown and UPB Adjustment® option in the loan menu

Combined Outstanding Loans

Total NCF Reduction @
$17,096,414.42

Total Debt Service Amount {3
$12,664,010.70

Estimated Balloon Payment Amount
Remaining Loan Term
Remaining 10 Period
Loan Constant

Debt Service Amount
Interest Only Debt Service Amount
NCF Reduction UW DSCR for Lien Debt

Outstanding Loans

Please procead to Releaze Price Caleulations

Release Price Calculations

v Loan 1717471684

CcIErEED

Interest Type @

Original Loan Amount @

Loan Current Actual Interest Rate (%) @
Loan Term (Months) @

Interest Only Period (Months) gy
Amortization Term for Sizing (Months) @
Interest Basis

Loan Maturity Date @y
Current UPE Amount @

Minimum Facility Fixed DSCR @y

Loan 10 Period End Date @

Add Outstanding Loan

Most recent data fetch: 10/26/2026, 10:20 PM
ditLoan v
Fixed Most Recent Paydown Date @ 12/5/2025
$17,023,000.00 UPE At The Time Of Most Recent Paydown
§9,492,667.46
o

4.000%
Estimated Balloon Payment Amount @ 59,492,667 46

120
Remaining Loan Term @ 6

120
Remaining 10 Period () &

360
Loan Constant @y 5.729%

Actual/380
Debt Service Amount @y $543,833.36

5/1/2027
Interest Only Debt Service Amount $379,706.70

$17,023,000.00
NCF Reduction UW DSCR for Lien Debt () $§734,175.03

1350

5/1/2027

Edit Fixed Loan Data

3. Identify the preferred order for loan prepayment.
e Click on the Select Loan for Release Pricing button.

e Select ALL loans in the Loan Eligible for Selection section, click Save Selection.

e Using the up and down arrows, set the preferred order (starting with the first loan that will be

prepaid) for which the Release Price will be applied and loans will be prepaid.

e Once loans are in the preferred order, save selection.

Fannie Mae Confidential
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Facility Terms @m.m-nmumwmng Qutstandingloans  Release Price Calculations

ot reflected in the Current UPB Amount can be added manually via the "Paydown and UPB Ad

ion in the loan menu

st e ()

Back to Deal

~ Loan 1717471684

Interest Type @

Combined Outstanding Loans
Total NCF Reduction @y
Total Debt Service Amount @)
Original Loan Ameunt @)
Loan Current Actual Interest Rate (3] @)
Loan Term (Months) @
Interest Only Period (Months) @)
Amortization Term for Sizing (Months) @
Interest Basis @)
Loan Maturity Date )
Current UPB Amount @)
Minimum Facility Fixed DSCR @)

Loan IO Period End Date @)

Add Qutstanding Loan

Fetch Latest Data Select Loan for Release Pricing Run Calculations

/ Most recent data fetch: 10/26/2026, 10:29 PM

Fixed

$17,023,000.00

4.000%

120

120

360

Actusl/360

5/1/2027

$17,023,000.00

13850

5(1/2027

EditLoan w

Most Recent Paydown Date @) 12/5/2025
UPB At The Time Of Mast Recent Paydown

$9,49,667.46

o
Estimated Balloon Payment Amount )
Remaining Loan Term @)
Remaining 10 Period @y
Loan Constant Q)

Debt Service Amount @y
Interest Only Debt Service Amount ()

INCF Reduction UW DSCR for Lien Debt @y

Felit Fived | nan Nata

Note: Even though all loans may not be prepaid, all outstanding loans must be selected and put into order to
ensure that the Release Price is calculated accurately. If all Outstanding Loans are not selected, an error

message will display as shown below.

Q) Recent payments not reflected in the Current UPB Amour

Li
Select Loan for Release Pricing

Back to Outstanding Loans

Loan Selection Preferences
Select 3n outstanding loan to calculate the release price.

Loans Eligible for Selection

Loan 1717471936 | Outstanding UPS: $3,606,000.00 | Fixed | 120 months | Interest Rate: 4.15%
—

Loan 1717472038 | Outstanding UP8: §7,350,576.00 | Fixed | 120 months | Interest Rate: 3.56%

Loan 1717475382 | Outstanding UP8: $44,275,000.00 | Fixed | 84 months | Interest Rate: 8.229%

Loan 1717475383 | Outstanding UPB: $18,584,937.52 | Fined | 84 months | Interest Rate: 8.36%

Loan 1717476038 | Qutstanding UPB: $34,432,489.62 | Fixed | 84 months | Interest Rate: 4,26%
-

Loan 1720011125 | Outstanding UPS: $44,870,000.00 | Fixed | 96 manths | Interest Rate: 6.2%

Preferred Selection Order

Loan 1717471684 | Qutstanding UPB: $17,023,000.00 | Fixed | 120 months | Interest Rate: 4%

Back to Outstanding Loans

Fannie Mae Confidential
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o Recent payments not reflected in the Current UPB Amount can be added manually via the "Paydown and UPB Adjustment” option in the loan menu

Select Loan for Release Pricing

Back to Outstanding Loans Cancel
Loan Selection Preferences
Select an outstanding loan to calculate the release price.

Loans Eligible for Selection

Preferred Selection Order

Loan 1717476727 | Outstanding UPE: 52,616,000.00 | Fixed | 120 manths | Interest Rate: 4.420% T 4

Loan 1717476728 | Gutstanding UPB: 545,529,000.00 | Fixed | 120 months | Interest Rate: 4.420% + 1 2

Loan 1717476729 | Qutstanding UPE: 5148,547,000.00 | Variable | 120 months | Interest Rate: 6.075% + 4 3

Loan 1720007071 | Cutstanding UPB: $78,225,000.00 | Variable | 84 months | Interest Rate: 6.916% T+ 4 4
Loan 1740000505 | Cutstanding UPB: $34,354,000,00 | Variable | 95 months | Interest Rate: 7.055% T+ 4 5
Back to Outstanding Loans Cancel

NOTE: To see the descriptions of new fields for this section, go to Outstanding Loans Field Descriptions
(New fields) in the Appendix.

*An automated case gets created in DUS Gateway, when the system is unable to run calculations on the list of existing loans
from selected credit facility.
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« Release Price Calculations

The purpose of this tab is to:
e Calculate the Release Price for the release request.
e Submit for Fannie Mae review.

1. Calculate the Release Price
e Enter Release Property AFA
e Enter the Minimum Facility DSCR requirement post-release (accounting for AGOB, Elected
Coverage, Alternatve Coverage, etc.)
e Enter the Maximum Facility LTV requirement post-release (accounting for AGOB, Elected
Coverage, Alternatve Coverage, etc.)
e Release Price will calculate, then save.

Release Price Calculations

Enter or calculate release price. * indicates a required field.

Allocable Facility Amount Release Price

Allocable Facility Amount (AFA) is a Component of the Release Price -

* Mllocable Facility Amount (AFA) of Released Mort ]

(%]

mplete this field.

Post Release Coverage and LTV Tests

*Required Post-Relezss Min DSCR (Blended) @ * Required Po: ol ]

o | [

omplate this field. omplete this fiel

Recalculation is required after changing any input sbove.
w Field Change History

Date § v | User v | Field v | OldValue Vo NewValue
Page0ofd 4 <> Showing Dof 0

Facility Terms  Preliminary Underwriting  OutstandingLoans  Release Price Calculations

Back to Deal Fix errors to proceed

Release Price Calculations

Enter or calculate release price. * indicates a required field.

Allocable Facility Amount Release Price
Allocable Facility Amount (AFA) is a Component of the Release Price

Allocsble Facility Amount {AFA) of Released Mortzage Properties @

Post Release Coverage and LTV Tests
* Required Post-Release Min DSCR (Blended) @ *Required Post-Release Max LTV @

1.35 75.009%

Recalculstion is required sfter changing anyinput sbove.

v Field Change History
Date 4 v User v Field v Old Value v New Value %

Page 0 of 0 4 <> Showing 0of 0
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Deal List AP1 Tracker Dashboard ° Success!

Release Price is successfully saved. Please go back to the deal to Submit for Review.

m Aravind Test Deal for Collateral Release
Deal ID: 543950 | Lender Name: | Related Master Facility Name: 3

£ Price Calc

OutstandingLoans R

Back to Dea

Release Price Calculations

Enter or calculate releass price. * indicates a required field,

Allocable Facility Amount Release Price
Allocable Far Amount (AFA) is a Compol $144,998,475.54
* alloesb
Re v @

130 T0.00%
Recalculation is required after changing any input above.
“ Field Change History

Date 4 v User v Field v Old Value ~ New Value
Page0of0 4 <>

Deal is ready for submission. Please go Back to Deal to submit.

v

Showing 0 of 0

2. Submit deal to Fannie Mae for Review

e Click the Back to Deal button.
e Click the Submit for Review button.

Aravind Test Deal for Collateral Release
Deal ID: 543550 | Lender Name- CERE LenderUserl | Related Master Facility Name: Avanath Credit Facility

I}Fa(ihty Terms  Preliminary Underwriting ~ Outstanding Loans  Release Price Calculations

BacktoDesl g2 Deal is readly for submission. Please go Back to Deal to submit.

Release Price Calculations

Enter or calculate release price. * indicates a required field,

Allocable Facility Amount Release Price

Allocable Facility Amount (AFA) is a Component of the Release Price $144,998,475.54

* Allocable Facility Amount (AFA) of Relessed Mortgage Properties

Post Release Coverage and LTV Tests

* Required Post-Release Min DSCR (Elended) @ * Required Post-Release Max LTV @

130 70.00%

Recalculation i required sfter changing any input abave.

v Field Change History

Date 4 ~ User ~ Field ~ Old Value ~ New Value

Page0of0 4 <>
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Deal o . "
Aravind Test Deal for Collateral Release + Follow Printable View

N
Deal Stat Submission Type

Registered Pre-Review /

Originator

Credit Facility Module Deal may be submitted Record Deal Decision Submit for Review
Pleass confirm you have recsived Borrower's izar Pricing from Ma on this deal? Click Here

Deal is now in submitted status:

Deal List API Tracker Dashboard @ success

Your deal has been successfully Submitted.

Deal - R
Aravind Test Deal for Collateral Release + Follow Printable View
riginator snder Contac Deal Status Submission Type
Submitted Pre-Review
[ conrotmreas - —rr—

Resubmission

The resubmission process remains the same for resubmitting a Collateral Event. The enhancement of
resubmission is defined by the ability to add property financials and to Fetch Latest Data if needed. Lender
can view previously Elected Coverage at this time if opted in the original submission of the Collateral Event.

Note: If Preliminary Underwriting was originally selected, the deal must be resubmitted with Final
Underwriting to finalize the Release Price prior to Authorization to Close.
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Lender DUS Gateway 2.0

2/ Resubmission Reason

for Deal

Rpiiern for Riduibriidion

Describe Request

dditian1

Awailable

Additional Waner
Change o Existing Quoie
[Expired Quate or Pricing
Loan Dos Modificationd

Save Draft  Save & Resubmit | Cancel

Btaterial Change 12 Undenwriting

Bew Option
Priging Change

Resubimission for Final Appecesl

Other

B I USsS =L = & =

| = Reguired information

I=

Fannie Mae Confidential
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Under App

Once the deal is submitted to Fannie Mae and Fannie Mae completes their quoting process. Lender can do a deal decision, and the
deal is now under app.

N

Deal )
ﬂ arg11042026 Collateral Release SPRINT DEMO Deal 1 registered "5

Under Application Pre-Review

e e

Deal Detail Chatter Properties Deal Participants Additional Lender Contacts Pre-Review and/or Waivers Deal Documents Broker/Correspondent Quotes More

Vv Deal Overview

Account Name DesliD

Estimated Loan Closing Date @

(703) 833-6000 11/27/2026 s
Desl Status
Under Application s
Application Issued to the Borrower?
’ No
Resctivation Comment
’ The reactivation will bring the deal back to the previous active deal status. Please click on Save to proceed.

Deal Submitted R ountes
(2] 1

Submissio Resubmissiof
Pre-Review

In Resubm

No

Last Resubmitted Date Planned Fannie Mae Acquisition Ye

Once lender clicks on “Credit Facility Module”,

e Ifthe lender answered yes to the question in PUW. The financials are copied over to Final underwriting. The lender still has
the choice to override the copied financials from PUW. This is more of a convenience so that they don’t have to manually
do it if they don’t have to do it.

e Ifthe lender answered no to the question in FUW. The user needs to upload their financials before they forward to CF
Checks.

e Once Lender finishes request valuation and Fannie Mae approves it the screen looks like the below:
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arg11042026 Collateral gMease SPRINT DEMO Deal 1 registered
DealID: | Lender Name: 1| Related Master Facility Name: +

Preliminary Undenwriting Outstanding Loans Release Price Ca

Mae has completed a revaluation of all properties and the

ed values are captured below. The deal may proceed

Backto Dea

Underwriting Type

Do you have Final Underwriting data avallable?
® Yes

No

Final Underwriting

Final Undenwritten NCF
$3,462,129.00

Total Properties Remaining Properties for Release
1 1 152

Total Units Remaining  Final Underwritten Value
$80,598,000.00

E Property Financials

Approved Individual | Approved Individual | Final Underwritten

Property Name Property Status Units SR Man LTy wer
. ReleaseRequestsd 144 125 80%
.. Existing 152 125 80%

writing  Credit Facility C

h

Download Template

EconomicVacancy Release Price
0% $132,386,146.34

Go to Combined Rollup

Filter Property By Name

Final Underwritten  Approved Valuation | o e s
value Date
Nov4,2026 No -
Nov4,2026 No -

When the lender goes to CF checks,

Credit Facility Checks.

Faclay s Fucit Wi D308, b Fackin 18 D5CF, vasable FucityMeriTy
oz in tm -
Mocab Faciity Amount
" - °
ot Relemse Coverage smd LTV Tests
-0 °

e e o s s, e

 Guessning Lears (7]

[ T ———

o ERaTIBR [ | U5 30 b R

i RATISO [ U 045855 Mk e 81575

o ERATIESS [ | UPB 27,250,578 ot k23

o EPEATSO Fi 2R 0083 e s
o ETEATISS i U8

Facity Tar
vbaane Price
fmaueen
Credit Facity Calculations
Undsrmting Checks
S o
°
— .

°
Ty Y
- -

s ey o e @
e i °

Fannie Mae
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They see the “Run CF Checks” button enabled. Once that is run and all calculations are run, user gets to submit the CF checks and
take the deal to Authorization to Close.

Credit Facility Checks

o R ity Chacka byt s run cablaons

Fasity Tier
Tierd

Fasilinyoption Faifegbin D4R, Fond Fasity Vi SR, varinkle
18 10

Alocabie Faciy Amaount Aelease Price
L v s

Post Releass Cowerage and LTV Tests

v Dutstanding Loans (7 ‘Credit Faclity Caiculations.

S S T unserwngCracks

Lo ITITATIENA Fid | LPB 517,028 000,03 | e Rata ACDS

Fannie Mae'

Fannie Mae Seller Details
v B Fisei s B o @

Fannie Mae

T —
Parria s Al pands almbres

You can access the Authorization to Close PDF here. You can also find it in Deal Documents,

Fannie Mae Confidential © 2026 Fannie Mae 11.9.26 Page 27 of 34



‘annie Mag

Authorization to Close.pdf

DETAILS.

o Close.pdt

1y Suppert, 14/4/2008 315 P

pport, 11/4/2028 315 PM

ot [Faneie Mae Multfamily) posted s fle
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A. Appendix

1. Preliminary Underwriting Field Descriptions

Go back to the Preliminary Underwriting section.

Field Name

Description

New to Facility?

This field indicates whether a Credit Facility
property is a new property created through
DUSG. This is applicable only for Credit Facility
deals.

If the property is new to the Credit Facility, then
itis a Yes (i.e., newly created). Map to Collibra
allowable value = Created.

If the property is not then it is an existing
property. Map to Collibra Allowable value =
Active.

Financial as of Date

The end date of the underwritten or ongoing
financial operating statement.

MM/DD/YYYY

Underwritten Value as of
Date

The date on which the Collateral Event valuation is
effective.

MM/DD/YYYY

Medicare and Medicaid
Income (Seniors)

The underwritten dollar amount from state or
federal agencies for medical assistance

Positive Value

Nursing Medical Income
(Seniors)

The underwritten annual dollar amount of income
derived from residents that require additional
medical services.

Positive Value

Secondary Residential
Income (Seniors)

The underwritten annual dollar amount of income
generated by a second or additional resident
occupying the same unit.

Positive Value

Meal Income (Seniors)

The underwritten dollar amount represents the
income provided when tenants utilize on site meal
service for the property

Positive Value

Positive Value

Cooperative The ratio of total amount of maintenance arrears to
Maintenance Fee Arrears | the gross annual maintenance amount for the
(Cooperatives) cooperative property, expressed as a percentage
Trailing Fields Description Notes
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Trailing One Month Net
Rental Income

The dollar amount of annualized net rental income
calculated based on the average monthly rental
income collected in the month immediately prior to
underwriting for a property

Positive Value

Trailing Three-Month Net
Rental Income

The dollar amount of annualized net rental income
calculated based on the average monthly rental
income collected in the 3 months immediately prior
to underwriting for a property

Positive Value

Trailing Six-Month Net
Rental Income

The dollar amount of annualized net rental income
calculated based on the average monthly rental
income collected in the 6 months immediately prior
to underwriting for a property.

Positive Value

Trailing Twelve-Month
Net Rental Income

The dollar amount of annualized net rental income
calculated based on the average monthly rental
income collected in the 12 months immediately
prior to underwriting for a property.

Positive Value

2. Outstanding Loans Field Descriptions

Go back to the Outstanding Loans section.

Field Name

Interest Type

Description

A code indicating the type of interest payable by
a borrower on the loan at acquisition.

Notes

Original Loan Amount

The unpaid principal balance of the loan when
acquired by Fannie Mae.

Loan Current Actual
Interest Rate (%)

The current interest rate of the loan.

Loan Term (Months)

The number of months from the date the loan
starts accruing interest (i.e., one month before
the first payment due date) to the maturity
date.

Interest Only Period
(Months)

The number of months in which there are
interest-only payments per the original loan
documents.

Fannie Mae Confidential
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Field Name

Amortization Term
(Months)

Description

The number of months over which the loan
unpaid principal balance is scheduled to be
amortized, as determined at the origination
date.

Notes

Interest Basis

A code indicating the "number of days"
convention used to calculate interest.

Loan Maturity Date

The date the final scheduled payment of
principal and interest is due per the loan
documents, captured at the time of acquisition.

Current UPB Amount

The scheduled or stated principal balance for a
loan (defined in the servicing agreement) as of
the end of the current reporting period.

Minimum Facility Fixed
DSCR

The minimum debt service coverage ratio (DSCR)
factor for fixed-rate loans within a credit facility
option.

Loan 10O Period End
Date

The date of the last interest-only payment, as
stated in the Loan Documents for a loan that has
a full or partial interest-only period.

Estimated Balloon
Payment Amount

The dollar amount of outstanding balance that
must be paid in a lump sum at the end of the
maturity term of the proposed loan option.

Calculated after Run
Calculations

Remaining Loan Term

The number of remaining months to the
maturity of the loan, as of the current reporting
date.

Calculated after Run
Calculations

Remaining IO Period

The number of remaining months over which
there are interest-only payments at the time of
loan additions/borrow-ups.

Calculated after Run
Calculations

Loan Constant

The ratio of the annual debt service amounts to
the total loan amount, expressed as percentage.
This percent is calculated using the actual
interest rate and an amortizing payment
schedule at the time of loan additions/borrow-
ups. For a Structured Adjustable-Rate Mortgage
(SARM) loan, the interest rate is the sum of the
cap strike rate (higher of the purchase strike rate
and the advance minimum underwriting strike
rate), mortgage margin (i.e., the sum of investor
spread, guaranty fee, and servicing fee).

Calculated after Run
Calculations

Debt Service Amount

The dollar amount of annual debt service for a
structured facility, for the current period.
Payments include actual principal and/or
interest as required by the documents.

Calculated after Run
Calculations
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Field Name

Interest Only Debt
Service Amount

Description

The derived loan's annualized interest only (10)
debt service amount, expressed as a dollar
amount.

Notes

Calculated after Run
Calculations

NCF Reduction UW
DSCR for Lien Debt

The net cash flow (NCF) reduction amount
allocated to an existing loan in a credit facility,
expressed as a dollar amount. It is calculated
based on the loan's current annualized debt
service amount, and the credit facility's
minimum underwritten debt service coverage
ratio (DSCR). This value is used in determining
the maximum supporting loan amount for a new
loan option (i.e., additions or borrow-ups).

Calculated after Run
Calculations

Actual Fixed Equivalent
Interest Rate (%)

The interest rate on the subject loan, expressed
as a percentage. For a Variable Rate loan option,
this is the fixed rate equivalent interest rate.

Loan Mortgage Margin
(%)

The spread added to the index of an ARM loan
to determine the Note Rate at Contribution
(securitization), expressed as a percent.

Cap Cost Factor

An interest rate used in the overall variable
underwriting rate for a Structured Adjustable
Rate Mortgage (SARM) Deal Option. This
interest rate is reflective of the cost associated
with the borrower purchasing an interest rate
cap from an approved 3rd party interest rate cap
provider.

Advance Min
Underwriting Strike
Rate (%)

The underwriting interest rate threshold that
will trigger a payment obligation by the interest
rate cap provider for the Structured Adjustable
Rate Mortgage (SARM) loan, expressed as a
percentage. For each SARM advance on an
existing loan in a credit facility, the percentage
determined by the lender pursuant to the
Underwriting and Servicing Requirements as set
forth on the Schedule of Advance Terms for such
Advance.

Hedge Required?

Fannie Mae requires a hedge for the associated
variable rate loan.

Purchased Hedge Cap
Strike Rate (%)

The interest rate threshold that will trigger a
payment obligation by the hedge provider,
expressed as a percentage. In case of a swap
hedge agreement, the borrower pays the
difference in interest rate until the Strike Rate
threshold is met.
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Field Name

Hedge Termination
Date

Description

The date on which the hedge instrument
terminates.

Notes

Total NCF Reduction

Sum total of calculated NCF Reduction amounts | Calculated after Run

of all outstanding loans for an active Credit
Facility.

Calculations

Total Debt Service
Amount

Sum total of calculated Debt Service amounts of
all outstanding loans for an active Credit Facility.

Calculated after Run
Calculations
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3. Facility Terms Field Descriptions

Go back to the Facility Terms section.

Field Name

Description

Elected Coverage
Requested?

A code identifying if the borrower is choosing to

elect the Elected Coverage and Loan To Value
(LTV) test in accordance with the respective
Master Credit Facility Agreement (MCFA).

Elected Coverage Facility
Minimum DSCR (Fixed)

Upon borrower’s election of the Elected
Coverage and Loan To Value (LTV) Test, this ratio
represents the new minimum Aggregate Debt
Service Coverage Ratio (DSCR) applicable to all
fixed-rate execution loans within the credit
facility that will remain in place throughout the
remaining term of the credit facility, including all
future Collateral Events.

Elected Coverage Facility
Minimum DSCR (Variable)

Upon borrower’s election of the Elected
Coverage and Loan To Value (LTV) Test, this ratio
represents the new minimum Aggregate Debt
Service Coverage Ratio (DSCR) applicable to all
variable-rate execution loans within the credit
facility that will remain in place throughout the
remaining term of the credit facility, including all
future Collateral Events.

Elected Coverage Facility
Maximum LTV

Upon borrower’s election of the Elected
Coverage and Loan To Value (LTV) Test, this LTV
represents the new maximum Aggregate LTV
Ratio requirement that will remain in place
throughout the remaining term of the credit
facility, including all future Collateral Events.
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