[bookmark: _GoBack]MODIFICATIONS TO MULTIFAMILY LOAN AND SECURITY AGREEMENT
ADDENDA TO SCHEDULE 2 – SUMMARY OF LOAN TERMS
(Tax Credit Properties)
	[__].	TAX CREDIT PROPERTIES

	Borrower General Partner/Manager
	[Insert all General Partners/Managers of Borrower, including any Administrative Borrower General Partner/Manager, Nonprofit Borrower General Partner/Manager, and/or PHA/PFC/HFC Borrower General Partner/Manager]

	Equity Investor
	

	Equity Investor General Partner/Manager
	

	Equity Investor’s Notice Address
	

	PHA/PFC/HFC Borrower General Partner/Manager
	[Insert N/A if not applicable]

	Nonprofit Borrower General Partner/Manager
	[Insert N/A if not applicable]

	Administrative Borrower General Partner/Manager
	[Insert N/A if not applicable]

	Special Limited Partner
	[Insert a syndicator-created special limited partner or investor member that is an Affiliate of Equity Investor] [Insert N/A if not applicable]

	IRS Filing Deadline
	

	Minimum Set-Aside Test
	________ Set-Aside Test
[Insert 20-50, 40-60 (or, for Mortgaged Properties in New York City, the 25-60) or N/A if Income Averaging is applicable]
_______ Income Averaging Set Aside Test
[If Income Averaging Set-Aside Test is applicable, insert the designated imputed income limitation of 20%, 30%, 40%, 50%, 60%, 70%, or 80% or insert N/A if Set-Aside Test is applicable.  Note that use of Income Averaging is subject to Fannie Mae Deal Team approval.]

	Sponsor Key Principal
	[For a bifurcated structure, insert the Key Principal(s) controlled by the sponsor, otherwise insert N/A if not applicable.  Any Sponsor Key Principal(s) must also be included on the main Summary of Loan Terms as a Key Principal]

	Tax Credit Amount
	_________
[Insert amount of projected Tax Credits for the Mortgaged Property as of the Effective Date.  In the event a new Extended Use Agreement will be effective or recorded post-closing, include projected Tax Credits for new Extended Use Agreement as well.]
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