EXHIBIT B

MODIFICATIONS TO INSTRUMENT

(Quarterly Income and Expense Statements and Rent Roll - Exemption)


The following modifications are made to the text of the Instrument that precedes this Exhibit:


1.
Section 14(b)(1) is hereby modified by adding the following to the end thereof:

“As of the date of this Instrument, and so long as (i) the Borrower remains a housing cooperative or (ii) the original principal balance of the Note is $3,000,000 or less (or $5,000,000 or less if the Mortgaged Property is located in an eligible “high-cost” metropolitan statistical area as specified by Lender from time to time), Borrower shall not be required to furnish Lender the quarterly statements of income and expense and the quarterly rent roll pursuant to Sections 14(b)(1)(i) and 14(b)(2)(i) of the Instrument, (i) until such time as Lender provides written notification to Borrower that compliance with such Sections are required or (ii) upon the occurrence of an Event of Default (in which event no written notice by Lender shall be required).”


2.
All capitalized terms used in this Exhibit not specifically defined herein shall have the meanings set forth in the text of the Instrument that precedes this Exhibit.
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