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The Remittance Update Report, which consists of five different parts, summarizes the various remittance and delivery types in the Lender's portfolio.  Each of the five parts consists of six Sections, three of which are optional.


•
Section A (Portfolio Summary) summarizes the Lender's portfolio by remittance type.


•
Section B (Rejected Transactions, Fannie Mae Lender Changes, Erroneously Coded Transactions), which will be produced monthly, lists "hard" rejects only.  Section B.1 (Rejected Transactions), which is generated on request only, lists "soft" rejects for most Mortgages (although it is not produced for biweekly payment MBS Pool Mortgages).  For the most part, error messages in Sections B and B.1 are shown as encoded values--except for the primary reason for the rejection, which appears in words.  Each month, Fannie Mae will provide a reject code listing to assist the Lender in interpreting its Report.


•
Section C (Accepted Transactions), which is generated on request only, lists each transaction that was processed and accepted by LASER®.


•
Section D (Loans Added), which is generated on request only, lists each Mortgage that has been added to the LASER system, and explains the reason for the addition.


•
Section E (Loans Removed), which is generated on request only, lists each Mortgage that has been removed from the LASER system, and explains the reason for the removal.
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