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The following provides information on the procedures and documentation for Participating MBS/DUS II with subordinated participating mortgage financing provided by  Krupp Government Income Trust I or Krupp Government Income Trust II ("Krupp").  

Fannie Mae Commitment 

During the Fannie Mae Commitment Call-In process, the DUS Lender must state "Krupp II" when asked for the "Participating Mortgage Investor."  (See Part XI, Section 403 of the DUS Guide.) 
MBS/DUS Participating II Mortgage Loan Delivery Package
 Except as modified below, all MBS/DUS Participating II Mortgage Loan Delivery Packages must contain the same documents used for DUS cash purchases (Exhibit IV-4).  The following lists documents that are either in addition to, replace, or are subject to special requirements that are not applicable for DUS cash purchases.  

a.
Documents more fully described in Part XI, Chapter 8:

1.
MBS/DUS Addendum to Multifamily Note.


2.
Draft MBS/DUS II Prospectus Supplements.


3.
Subordination Agreement, Form MBS/DUS II, Krupp/SA, dated 3/93 (Attachment B1).    No changes may be made to this Subordination Agreement. 


4.
MBS/DUS Pool Documentation Package, including the:



(i)
Schedule of Mortgages, Form 2005



(ii)
Delivery Schedule, Form 2014 


5.
Cash Flow and Combined Debt Coverage Ratio Analysis. (Part XI, Section 801.02.)


6.
Certification from the Subordinate Lender to Fannie Mae and the DUS Lender.   (Part XI, Section 802 of the DUS Guide.)   

b.
Krupp's Subordinate Participating Loan Documents

7.
Subordinate Loan Agreement, Form MBS/DUS II, Krupp/SLA, dated 3/93, including Exhibit C, Operating Loan Note (Attachment B2).    


8.
Pledge and Security Agreement, Form MBS/DUS II, Krupp/P&S, dated 3/93 (Attachment B3).  


9.
Subordinate Note, Form MBS/DUS II, Krupp/SN, dated 3/93 (Attachment B4).

10.
Subordinate Mortgage, FNMA/FHLMC Uniform Instrument for the applicable state and the Fannie Mae form Rider for that Instrument.


11.
Additional Rider to Subordinated Mortgage, Form MBS/DUS, Krupp Rider, dated 3/93 (Attachment B5).   

For further information on Krupp's subordinate participating financing product, or to obtain copies of the Krupp participating mortgage loan documents, you should contact:


Mr. Kurt Reimann


Vice President


Krupp Mortgage Company, L.P.


470 Atlantic Avenue 


Boston, MA 02210


Phone:  (617) 556-1574
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