
Comparison of Same Month Pooling

Exhibit XI-10
Delivery and Standard Delivery


COMPARISON OF SAME MONTH POOLING DELIVERY PRIVATE 

AND STANDARD DELIVERY

Date


Same Month Pooling



Standard Delivery
11/01/96

Pool Issue Date



----

11/05/96

Mortgage is closed



Mortgage is closed

11/08/96

Lender delivers data



Lender delivers data




and documents to



and documents to




Fannie Mae




Fannie Mae








Lender sells Mortgage


Lender sells Mortgage




into MBS (with a settlement


into MBS (with a settlement




date of 11/20/96)



date of 12/20/96)

11/20/96

MBS settles and Lender


----




receives proceeds

12/03/96

Lender's first security


Pool Issue Date 12/03/96




balance call-in (relates




to interest only for full




month of November)

12/03/96

LASER Liquidations Due


----

12/04/96

First LASER Report Due


----

12/06/96

First Guaranty Fee draft


----




(based on November 1 balance)

12/18/96

Fannie Mae drafts interest


No remittance due

 


from Lender's account


Fannie Mae

Date


Same Month Pooling



Standard Delivery
12/26/96

Fannie Mae sends investor


----




interest only

01/01/97

Borrower's first P&I payment

Borrower's first P&I




due to Lender



payment due to Lender

01/03/97

Lender's second security


Lender's first security




balance call-in (relates


balance call-in (relates




to P&I)

 


to P&I)

01/03/97

LASER Liquidations due 


LASER Liquidations due

01/06/97

Second LASER report due


First LASER report due

01/07/97

Second Guaranty Fee draft


First Guaranty Fee draft




(based on December 1 balance)

(based on December 1 balance)

01/17/97

Fannie Mae drafts P&I


Fannie Mae drafts P&I




from Lender's account 


from Lender's account 

01/27/97

Fannie Mae sends investor


Fannie Mae sends investor




P&I





P&I  
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