
EXHIBIT [___]

MODIFICATIONS TO SECURITY INSTRUMENT
(Bond Regulatory Agreement)
The foregoing Security Instrument is hereby modified as follows:

1. Capitalized terms used and not specifically defined herein have the meanings given to such terms in the Security Instrument.

2. Section 1 of the Security Instrument (Defined Terms) is hereby amended by adding the following new definitions in the appropriate alphabetical order:

“Bond Regulatory Agreement” means the [Amended and Restated] [Regulatory Agreement and Declaration of Restrictive Covenants] by and [between] [among] the Agency[, Bond Trustee] and Borrower, dated as of ______________, and recorded [on _____ as document/instrument number _______] against the Mortgaged Property.
“Trust Indenture” means that certain [Trust Indenture] [Series Resolution] by and between Agency and Bond Trustee dated as of ______________.
3. The definition of “Indebtedness” in Section 1 (Defined Terms) of the Security Instrument is hereby deleted and restated in its entirety to read as follows:

“Indebtedness” means the principal of, interest on, and all other amounts due at any time under the Note, the Loan Agreement, this Security Instrument or any other Loan Document (other than the Environmental Indemnity Agreement and Guaranty), including Prepayment Premiums, late charges, interest charged at the Default Rate, and accrued interest as provided in the Loan Agreement and this Security Instrument, advances, costs and expenses to perform the obligations of Borrower or to protect the Mortgaged Property or the security of this Security Instrument, all other monetary obligations of Borrower under the Loan Documents (other than the Environmental Indemnity Agreement), including amounts due as a result of any indemnification obligations, and any Enforcement Costs and any fees, costs, charges, or expenses (including the reasonable fees and expenses of attorneys, accountants, and other experts) incurred by Lender, including amounts paid by Lender to cure any default under the Bond Regulatory Agreement.
4. The following section is hereby added to the Security Instrument as Section [___] (Bond Regulatory Agreement):
[__].
Bond Regulatory Agreement.

Lender agrees that the lien of this Security Instrument shall be subordinate to the Bond Regulatory Agreement; provided that such Bond Regulatory Agreement, by its terms, must terminate automatically upon a Foreclosure Event.
____________________
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