
EXHIBIT [___]

MODIFICATIONS TO MULTIFAMILY LOAN AND SECURITY AGREEMENT
(Bond Redemption and Bond Regulatory Agreement)
The foregoing Loan Agreement is hereby modified as follows:

1. Capitalized terms used and not specifically defined herein have the meanings given to such terms in the Loan Agreement.

2. The Definitions Schedule is hereby amended by adding the following new definitions in the appropriate alphabetical order:

“Agency” has the meaning set forth on the Summary of Loan Terms.

“Bond Regulatory Agreement” has the meaning set forth in the Security Instrument.

“Bond Trustee” has the meaning set forth on the Summary of Loan Terms.

“Trust Indenture” has the meaning set forth in the Security Instrument.

3. Section 3.02(a) (Personal Liability Based on Lender’s Loss) of the Loan Agreement is hereby amended by adding the following subsection to the end thereof:

([__])
failure of Borrower to comply with Section 14.01(b)([__]) and Section 14.01(b)([__]) of this Loan Agreement; or

([__])
(A) failure of the Bonds (as defined in the Trust Indenture and issued in connection therewith) to be paid and redeemed; or (B) any losses directly or indirectly related to the Bonds or the documents executed in connection with the Bonds.
4.
Section 14.01(b) (Events of Default Subject to a Cure Period) of the Loan Agreement is hereby amended by adding the following provision to the end thereof:

([__])
any default beyond the expiration of any applicable cure period under the Bond Regulatory Agreement; or
([__])
the institution of any adverse proceeding against the Mortgaged Property or Borrower relating to the Bonds (as defined in the Trust Indenture), including the payment and redemption of the Bonds.

5.
The following article is hereby added to the Loan Agreement as Article [___] (Items Related to Bond Regulatory Agreements):

ARTICLE [___] – ITEMS RELATED TO BOND REGULATORY AGREEMENTS
Section [__].01
Notice of Default Under Bond Regulatory Agreement.

Within three (3) Business Days after Borrower’s receipt, Borrower shall provide Lender with a copy of any default notice, any warning letter, or any similar communication from the Agency or any other compliance monitoring designee, and shall identify the manner in which Borrower or the Mortgaged Property is alleged to be non-compliant.

Section [__].02
Compliance.

Pursuant to Section [__] of the Bond Regulatory Agreement Borrower is required to provide evidence of compliance to the Agency verifying compliance with the Bond Regulatory Agreement.  Borrower covenants and agrees to comply with all requirements of the Bond Regulatory Agreement and to provide Lender with a copy of all reports, certifications, and documents within five (5) Business Days after filing the same with the applicable agency.

Section [__].03
Amendment of Bond Regulatory Agreement. 
The Bond Regulatory Agreement may not be amended, modified, or terminated without the written consent of Lender.
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