EXHIBIT [___]

MODIFICATIONS TO MULTIFAMILY LOAN AND SECURITY AGREEMENT
(New York Gap Note Modifications)
The foregoing Loan Agreement is hereby modified as follows:

1. Capitalized terms used and not specifically defined herein have the meanings given to such terms in the Loan Agreement.

2. The Definitions Schedule is hereby amended by adding the following new definitions in the appropriate alphabetical order:

“GAP Note” has the meaning set forth in the Summary of Loan Terms.
“GAP Security Instrument” means that certain multifamily mortgage, deed to secure debt or deed of trust executed and delivered by Borrower as security for the Mortgage Loan and encumbering the Mortgaged Property, including all riders or schedules attached thereto, as the same may be amended, restated, replaced, supplemented or otherwise modified from time to time. The Security Instrument amends, restates, consolidates and supersedes the GAP Security Instrument.

“Monthly GAP Debt Service Payment” has the meaning set forth in the Summary of Loan Terms.
3. The definitions of “Monthly Debt Service Payment,” “Note” and “Security Instrument” in the Definitions Schedule are hereby deleted and restated in their entirety to read as follows:

“Monthly Debt Service Payment” has the meaning set forth in the Summary of Loan Terms and which amount includes the Monthly GAP Debt Service Payment.
“Note” means that certain Amended and Restated Multifamily Note of even date herewith in the original principal amount of the stated Loan Amount made by Borrower in favor of Lender, and all schedules, riders, allonges and addenda attached thereto, as the same may be amended, restated, replaced, supplemented or otherwise modified from time to time. The Note amends, restates, consolidates and supersedes the GAP Note.

“Security Instrument” means that certain consolidation, extension and modification agreement, multifamily mortgage, deed to secure debt or deed of trust executed and delivered by Borrower as security for the Mortgage Loan and encumbering the Mortgaged Property, including all riders or schedules attached thereto, as the same may be amended, restated, replaced, supplemented or otherwise modified from time to time. The Security Instrument amends, restates, consolidates and supersedes the GAP Security Instrument.
____________________
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