
SCHEDULE BPRIVATE 


MODIFICATIONS TO MULTIFAMILY NOTE


The Multifamily Note dated _________________, ______, in the original principal amount of $___________________ (the "Note") issued by _______________________ ______________________________________ ("Borrower") and payable to the order of ______________________________________________________ ("Lender") is hereby amended as follows:


1.
Notwithstanding Paragraph 10 of this Note, Borrower shall not have the right voluntarily to prepay any of the principal of this Note before the third anniversary of the date of this Note.  The preceding sentence shall not apply to a prepayment occurring as a result of the application of any insurance proceeds or condemnation award under the Security Instrument.


2.
Upon Lender's exercise, at any time before the third anniversary of the date of this Note, of any right of acceleration of this Note, Borrower shall pay to Lender, in addition to the entire unpaid principal balance of this Note outstanding at the time of acceleration, (A) all accrued interest and all other sums due Lender under this Note and the other Loan Documents, and (B) the prepayment premium calculated pursuant to Schedule A that would be required in connection with a voluntary prepayment if such voluntary prepayment were then permitted.


3.
The last sentence of Paragraph 3(a) of the Note is hereby deleted and the following new sentence is inserted in lieu thereof:



"Interest shall be computed on basis of a 360-day year."


4.
The following new sentence is hereby added at the end of Paragraph 3(b) of the Note:



"The amount of each monthly payment made by Borrower pursuant to this Paragraph 3(b) that is allocated to interest will be based on the actual number of calendar days during such month and shall be calculated by multiplying the unpaid principal balance of this Note by the per annum interest rate, dividing the product by 360 and multiplying the quotient by the actual number of days elapsed during the month.  Borrower understands that the amount allocated to interest for each month will vary depending on the actual number of calendar days during such month."









______________________________
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