PRIVATE 

RECIEPT OF GAP COLLATERAL
__________________________________________ (“Servicer”) certifies that, as of the date set forth below, it is in receipt of:

[check only one]

⁯
(1) cash in the amount of $_________________, or

⁯
(2) a letter of credit with a face amount of $________________ and a term expiring not sooner than ____________, 20___ issued by ______________________________ and bearing a letter of credit no.___________________

(in either case, the “Gap Collateral”), deposited/delivered by ________________________________________________________ (“Borrower”) pursuant to that certain Gap Collateral Agreement dated ______________, 20___ among Servicer, Borrower and Fannie Mae, a copy of which is attached hereto as Exhibit A, which Gap Collateral constitutes substitute collateral for the Loan (as defined in the Gap Collateral Agreement).


[SERVICER]

By:______________________________

Name:

Title:

Date:

EXHIBIT A

GAP COLLATERAL AGREEMENT

See attached.

Fannie Mae Receipt of Gap Collateral
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