Forward Commitment Number

TERM AND INFORMATION SHEET FOR 

FORWARD COMMITMENT WITH RATE LOCK 

This Term and Information Sheet for Forward Commitment with Rate Lock Loan and Security Agreement (the "Term and Information Sheet") sets forth certain additional terms, conditions, and requirements, of the Forward Commitment to which it is related and is an integral part of the Forward Commitment to which it is related. 

Fannie Mae:
Fannie Mae Regional Office:
NERO
______
MWRO
______



SERO
______
WRO
______






SWRO
______

Fannie Mae Contact Person:
_________________________________________






Telephone Number:
_______________________






Fax Number:

_______________________

Lender:

Name and Address of Lender:
_________________________________________






_________________________________________






_________________________________________






_________________________________________






Contact Person:
_______________________






Telephone Number:
_______________________






Fax Number:

_______________________

Borrower:
Name and Address of Borrower:
_________________________________________






_________________________________________






_________________________________________






_________________________________________

Name and Address of General

   Partner or Managing Member:
_________________________________________






_________________________________________






_________________________________________






_________________________________________

Name and Address of 

  Key Principal 1:


_________________________________________






_________________________________________






_________________________________________






_________________________________________

Name and Address of 

   Key Principal 2:


_________________________________________






_________________________________________






_________________________________________






_________________________________________

Name and Address of 

   Tax Credit Investor:

_________________________________________






_________________________________________






_________________________________________






_________________________________________

Name and Address of 

   Tax Credit Syndicator:

________________________________________






_________________________________________






_________________________________________






_________________________________________

Construction Lender:
Name and Address of 

  Construction Lender:

_________________________________________






_________________________________________






_________________________________________






_________________________________________






Contact Person:
_______________________






Telephone Number:
_______________________






Fax Number:

_______________________








Applicable Dates:
Execution Date:





____________________

(Date Forward Commitment 

Agreement executed by Fannie Mae)

Commitment Date:





____________________

(Date Forward Commitment

Agreement executed by Lender -

no later than the Expiration Date)

Expiration Date:





____________________

(30 days after Execution Date)

Commitment Acceptance Date:



____________________

(Date the Commitment Window

is called – no later than the Expiration Date)

Funding Date:





____________________

(Final day for closing and funding

the Rate Lock Loan – no later than 

7 days after Commitment Acceptance Date)

Construction Period:




______________ months

(Begins on the Funding Date and includes

lease-up and stabilization)

Final Delivery Date:





____________________

(Final day for delivering the

Mortgage Loan, either 24 or 30 months,

with one optional 6-month extension)

Mortgage Loan Terms:

Maximum Mortgage 

Loan Amount:


$_____________________

Mortgage Note Rate:



Pass-Through Rate:

____% 


(to be inserted after Lender


calls the Commitment Window)


Servicing Fee:

____
basis points per annum on the outstanding 







unpaid principal balance of the Mortgage Loan 






at the time of calculation

Interest Accrual Method:

___:
30/360 Method









___: 
Actual/360 Method 

Mortgage Loan Term:

___  years

Amortization Period:

___  years

Yield Maintenance Period:

___  years

Servicer:



______________________________

Required Reserves:

Replacement Reserves:
_____________________________


Completion Reserves:
_____________________________


Debt Service Reserves:
_____________________________

Low Income Units:



_____ 
% of total units set aside as follows:


_____ 
units (____ %) at ____ % or less of area 


median gross income


_____
units (____ %) at ____ % or less of area median gross income


_____ 
units (____ %) at ____ % or less of area 


median gross income

Type of Subsidy Program:
__________________________________________

(e.g., 4% or 9% tax credits, 


__________________________________________

Section 8, bonds)

Determination of Mortgage Loan Amount
For purposes of the Forward Commitment and Paragraph 5.3 of Appendix E, the following values should be used in determining the Mortgage Loan Amount:

Applicable Debt Service Coverage Ratio:
______  to 1.00

Annual Debt Service Constant:

______ to 1.00 (to be inserted by Lender after 








 calling the Commitment Window)

______ to 1.00 (Mortgage Loan and other Financing)

Underwritten Expenses:


$___________ (including Replacement Reserves)

Underwritten Net Operating Income:
$___________

Underwritten Loan to Value Ratios:
_________ (Mortgage Loan alone)







_________ (Mortgage Loan and other financing)

Pricing Tier:




_________







Mortgaged Property:
Address of the Mortgaged Property:
_________________________________________

  (include county)



_________________________________________







_________________________________________

Improvements:










Net Square 


Number of Units


Type



Footage per Unit
Total Number








Average Size

  of Units:
_______






of Units:   _________

Approved Subordinate Financing
Name and Address of

Subordinate Lender:

_________________________________________





_________________________________________





_________________________________________





Contact Person:
_______________________





Telephone Number:
_______________________





Fax Number:

_______________________

Amount of Financing:
$____________________

Interest Rate on 

Financing:


___  %

Term of Financing:

_____  years

Amortization Schedule 

for Financing:

_____  years

Recourse/Security/

Guaranty:


____________________________________________

Payment Schedule/Terms

of Repayment:

____________________________________________

Note:  The terms, conditions and documentation of the Approved Subordinate Financing, including the form of subordination agreement subordinating the Approved Subordinate Financing to the Mortgage Loan, are subject to the review and approval of Fannie Mae.

Amendments and Special Conditions to the Forward Commitment

[Any amendments and special conditions should be inserted here, not in the Forward Commitment Agreement]

Waivers Granted

[Describe any waivers granted]

Required Attachments:
· Legal Description of the Mortgaged Property (attach as Exhibit "A")

Submitted by:








[DUS LENDER]








By: _____________________________








Name:








Title:

Forward Commitment with Rate Lock 

01/01

Term and Information Sheet
Form 4557

[Name of Project]
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