EXHIBIT E
LETTER OF CREDIT RATING REQUIREMENTS
To be considered acceptably rated, a financial institution must have at the time of issuance, replacement, and renewal, and throughout the term, of the Letter of Credit one of the following ratings or an equivalent or higher rating by one of the Rating Agencies:  a Fitch rating of "A", an S&P senior long-term debt rating of "A" or a Moody's long-term senior debt rating of "A2"; or if the long-term senior debt of the financial institution (or its parent) is not rated by Fitch, S&P or Moody's, the financial institution must have a Fitch, S&P or Moody's long-term bank deposit rating of "A" or better, or its equivalent.

"S&P" means Standard & Poor's Ratings Group, a division of The McGraw-Hill Companies, Inc., and its successors and assigns or, if it shall be dissolved or shall no longer assign credit ratings to long term debt, then any other nationally recognized statistical rating agency, designated by Fannie Mae, which assigns credit ratings to long term debt.  "Moody's" means Moody's Investors Service, Inc., a Delaware corporation, and its successors and assigns or, if it shall be dissolved or shall no longer assign credit ratings to long term debt, then any other nationally recognized statistical rating agency, designated by Fannie Mae, which assigns credit ratings to long term debt.  Fitch means Fitch ICBA, and its successors and assigns or, if it shall be dissolved or shall no longer assign credit ratings to long term debt, then any other nationally recognized statistical rating agency, designated by Fannie Mae, which assigns credit ratings to long term debt.

A Letter of Credit issued by a financial institution that does not meet the rating requirements set forth above is acceptable only if the Letter of Credit is confirmed on a form acceptable to Fannie Mae by an acceptably rated financial institution.
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