PRIVATE 

SUBORDINATE FINANCING CERTIFICATE
The Lender certifies that (1) the final executed loan documents evidencing, securing or otherwise executed in connection with all subordinate financing (the "Subordinate Debt Documents") have been reviewed by Lender’s counsel, (2) the terms of the Subordinate Debt Documents indicated below are true, complete and accurate and are consistent with the terms underwritten by the Lender, (3) the terms of the Subordinate Debt Documents meet all the requirements of the DUS Guide, including but not limited to Part III, Chapter 9, Sections 902; Part III, Chapter 12, Section 1205; and Part XI, Chapter 5, Section 503 thereof, except to the extent that any deviation therefrom is supported by a written waiver from Fannie Mae, a copy of which is attached to this certificate, and (4) each such subordinate lender has executed the standard Fannie Mae Subordination Agreement for conventional (Form 4507, 4/98) or TAH (Form 4503, 4/98) financing, as applicable, except as approved by Fannie Mae in writing.


First Mortgage:
Borrower name:________________________________          

Project name: _________________________________

Project address:________________________________

Loan Amount __________________________________

Subordinate Financing:
(Complete for each subordinate loan.)

Subordinate Lender:___________________________________

Relationship to Borrower or Key Principal:__________________

Loan Amount:________________________________________

Maturity:____________________________________________

Interest rate:_________________________________________

Amortization schedule:_________________________________

Monthly payment amount:_______________________________

Fully amortizing over loan term? __________________________

Scheduled balloon payment(s):___________________________

If soft debt, state specific terms of repayments including, if applicable, definition of cash flow from which payments are to be made and any accrual provisions:

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

Combined DCR:_____________________________________________________

Combined LTV:_____________________________________________________

Recourse/non-recourse:_____________________(if recourse, confirm First Mortgage is also recourse)

Guaranties, collateral and/or credit support:_____________________________(if any, confirm that same collateral/credit support also secures First Mortgage).
\
LENDER
By:______________________________________

Name:____________________________________

Title:___________________________________

Date:____________________________________

Name of Lender’s counsel:________________[individual]





________________[law firm]
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