
AGREEMENT REGARDING COLLATERAL AGREEMENTSPRIVATE 


AND OTHER LOAN DOCUMENTS


The undersigned, ________________________________________________________, a ________________________________________________________________ (the "Borrower") executed (or has assumed by written agreement approved by the noteholder) certain loan documents listed on Exhibit "A" to this Agreement, copies of which are attached hereto (the "Collateral Agreements") in connection with a loan (the "Original Loan") made on or about _________________, ____ by ________________________________________, a ________________________________________ (the "Original Lender") in the original principal amount of $________________________.  The Original Loan was assigned by the Original Lender to Federal National Mortgage Association ("Fannie Mae").  The Original Loan is being refinanced (the "Refinance Loan") as of the date hereof by ________________ ________________________ ("Lender") and Borrower is executing, among other things, (i) a new Multifamily Note (the "New Note"), and (ii) a new Multifamily [Mortgage] [Deed of Trust] [Deed to Secure Debt], Assignment of Rents and Security Agreement dated the same date as the New Note (collectively, the "New Instrument").  The Lender intends to sell, transfer and deliver the New Note and assign the New Instrument and other loan documents executed in connection with the Refinance Loan to Fannie Mae.


This Agreement is given in connection with, and in consideration of, Lender's agreement to refinance the Original Loan upon terms and conditions set forth in the New Note, the New Instrument and the other Refinance Loan documents, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged.  Borrower and Lender agree that the terms and conditions of the original Collateral Agreements listed in Exhibit A to this Agreement shall apply for the Refinance Loan in accordance with their original terms from and after the date hereof and through the date that all amounts due and payable under the New Note and the New Instrument have been paid in full.


Notwithstanding the foregoing, Borrower expressly agrees to continue to make the "Monthly Deposits" required by the terms of any Replacement Reserve and Security Agreement in accordance with the following schedule:

	PRIVATE 
Amount of Monthly Deposit
	
	Period

	$______________________
	______________, ______
	through ____________,_____

	$______________________
	______________, ______
	through ____________,_____

	$______________________
	______________, ______
	through ____________,_____

	$______________________
	______________, ______
	through the date that all amounts due and payable under the New Note and New Instrument have been paid in full.



IN WITNESS WHEREOF, Borrower and Lender have caused this Agreement to be executed, sealed and delivered as of the __________ day of _________________, ______.








BORROWER:







By:  ____________________________








Name:  __________________________








Title:  ___________________________








LENDER:







By:  _____________________________








Name:  ___________________________








Title:  ____________________________


EXHIBIT "A"


List of Loan Documents

[INSERT AS APPLICABLE:

Replacement and Reserve and Security Agreement dated _______________, ______ by and between ___________________________________________________________ and __________________________________________________________________;

Assignment of Management Agreement dated ____________________, ______ by and between ____________________________________________________________ and ____________________________________________________________________;

Assignment of Laundry Lease Agreement dated __________________, ______ by and between ____________________________________________________________ and ___________________________________________________________________;

Operations and Maintenance Agreement dated ___________________, ______ by and between ____________________________________________________________ and ___________________________________________________________________;

Lead Based Paint Acknowledgement and Indemnification Agreement dated ______________, ______ by and between _______________________________________________________ and ____________________________________________________________________;]


Originally executed Loan Documents listed on this Exhibit A are attached hereto.  However, if originals of these Collateral Agreements were previously delivered to Fannie Mae, then, the Lender should attach photocopies of the executed Collateral Agreements to this Exhibit A.
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