

EXHIBIT B

MODIFICATIONS TO INSTRUMENTPRIVATE 


(Key Principal Transfers)


The following modifications are made to the text of the Instrument that precedes this Exhibit:

1. Section 21 is modified to add new Section 21[(e)][(f)] as follows:



“[(e)][(f)]
The requirement to pay a 1% transfer fee as provided in Section 21(c)(7)(A) shall not apply to Transfers of the Mortgaged Property or of ownership interests held by any person or entity to (i) one or more Key Principals or (ii) any entity or entities in which a Key Principal has a direct or indirect Controlling Interest (“Affiliated Entities”), including but not limited to the following Affiliated Entities: _____________________________________. However, such Transfers to Affiliated Entities shall be subject to all other requirements of Section 21(c) herein.”

2.
Section 21(b) is modified to delete the period at the end of Section 21(b)[(6)][(8)] and substitute “; and” therefor and to add a new Section 21(b)[(7)][9]:



“[(7)][(9)]
a Transfer of the Mortgaged Property or of ownership interests held by an individual or entity Key Principal in Borrower, or in any other entity which owns, directly or indirectly through one or more intermediate entities, an ownership interest in Borrower, to (i) other Key Principals; (ii) Immediate Family Members; or (iii) trusts established for the benefit of the transferor and/or Immediate Family Members; provided, however, that such Transfer of ownership interests will not cause a change in the management and control of Borrower (or other intermediate entity), and after which Transfer, the transferor Key Principal shall maintain the same right and ability to manage and control Borrower (or other intermediate entity) as existed prior to the Transfer.”

3.
Section 1 is modified to add the following defined term:

“(aa)
“Immediate Family Members” means a non-minor child, grandchild, spouse, or parent, of a transferor under Section 21.”


4.
All capitalized terms used in this Exhibit not specifically defined herein shall have the meanings set forth in the text of the Instrument that precedes this Exhibit.
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