
EXHIBIT B


MODIFICATIONS TO INSTRUMENTPRIVATE 


(Cross-Default and Cross-Collateralization)

The following modifications are made to the text of the Instrument that precedes this Exhibit:


1.
Section 33 of the Instrument is hereby amended to read as follows:



"Until the Indebtedness evidenced by the Note is paid in full, Borrower shall not (1) acquire any real or personal property other than the Borrower's Projects (as defined in Section [47]) and assets (such as accounts) related to the operation and maintenance of the Borrower's Projects, or (2) operate any business other than the management and operation of the Borrower's Projects."


2.
The following new Sections are added to the Instrument after the last numbered Section:


"[47].
CROSS-DEFAULT AND CROSS-COLLATERALIZATION.




(a)  In addition to the Mortgaged Property described on Exhibit "A" attached hereto, the Borrower also owns each of the multifamily properties described on Exhibit C to this Instrument.  All of the properties described on Exhibit C, together with the Mortgaged Property, are referred to herein collectively as the "Borrower's Projects".  As a condition of the loan to the Borrower evidenced by the Note, the Note is also being secured by a Multifamily Mortgage [or Deed of Trust], Assignment of Rents and Security Agreement (a "Security Instrument") granted by the Borrower and recorded against each of the other Borrower's Projects.



(b)
The Borrower acknowledges that the Lender is unwilling to extend the loan evidenced by the Note to the Borrower unless the Borrower agrees that all of the Borrower's Projects will be treated as a single project through the imposition of cross-collateralization and cross-default provisions.  The Borrower further acknowledges that the Lender's agreement to modify the single asset borrower provisions of Section 33 of this Instrument, to permit the Borrower's ownership of all of the Borrower's Projects, is in partial consideration for the cross-collateralization and cross-default provisions set forth herein.



(c)
The Borrower hereby agrees and consents that as additional security to the Lender, each of the Borrower's Projects shall be subject to the lien of the Lender's Security Instrument(s), and that each of the respective Borrower's Projects shall collateralize the Note and that all Mortgaged Property (as defined in the respective Security Instrument(s)) for each of the Borrower's Projects shall be considered part of the "Mortgaged Property" under this Instrument, and shall be collateral under this Instrument and the Loan Documents.  



(d)
The Borrower hereby agrees and consents that should an Event of Default occur under the Instrument, the Lender shall have the right, in its sole and absolute discretion, to exercise and perfect any and all rights in and under the Loan Documents and Security Instrument(s) evidencing and security all of the other Borrower's Projects, including, but not limited to, an acceleration of the Note and the sale of one or all of the Borrower's Projects in accordance with the terms of the respective Security Instrument(s).  No notice, except as may be required by the respective Security Instrument(s), shall be required to be given to the Borrower in connection with the Lender's exercise of any and all of its rights after an Event of Default has occurred. 


[48.]
EXHIBIT C.  Exhibit C is attached to this Instrument."
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