Late and Partial Payment-

Fees (Optional) Assessed
Exhibit V-16


[MULTIFAMILY PARTIAL PAYMENT LETTER‑ FEES (OPTIONAL) ASSESSED]

  [Lender's Letterhead]

[INSERT DATE]

[NAME OF LENDER CONTACT]

[NAME OF LENDER]

[ADDRESS OF LENDER]

RE:  
Mortgage Loan:  
Fannie Mae Loan # [INSERT LOAN NUMBER]
Mortgaged Property:
[INSERT PROPERTY NAME AND ADDRESS]

Borrower:
[INSERT BORROWER NAME]

Dear [Borrower]:

We received a payment in the amount of $__________ for the above‑referenced Mortgage Loan on __________.  The total amount due for each monthly installment is $___________ and is due on the first day of each month.  A late fee may be assessed if payment is received after the ____th day of each month.  In addition, the Loan Documents provide for the charging of interest at a default rate of _____% during the period that the borrower is in default.

[Please promptly remit to us the balance due of $_________ and a late fee in the amount of $___________ for a total amount due of $____________.  If such sum is not remitted by ___________, interest at the default rate specified in the note may  [will] accrue.]
OR

[Please promptly remit to us the balance of $_________ owing for your _________ [month] payment.  Although your Loan Documents allow for the assessment of a late fee and the imposition of a default rate of interest, such fee and interest will not be charged at this time.]
Notwithstanding the foregoing, please be advised that acceptance of this payment shall not be deemed to be a waiver of any of the rights or remedies of the noteholder set forth in the Loan Documents or at law or in equity with respect to this or any other payment.  No failure or delay on the part of the noteholder in exercising any right or remedy shall operate as a waiver of any of such rights or remedies.  Acceptance of the payment does not imply that any future late and/or partial payments will be accepted, and shall not be deemed a waiver of noteholder's right to reject future late and/or partial payments, assess late charges, charge a default rate of interest, or take any other actions permitted by the Loan Documents or at law or in equity.

Sincerely,
[Lender]
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