
 UNDERWRITING CERTIFICATE

(Borrower)

The undersigned,__________________________, a_____________________ (the "Borrower"), represents, warrants, and certifies to __________________________________ (the "Lender") and to FANNIE MAE ("Fannie Mae"), and each of their respective successors and assigns, in connection with the proposed loan (the "Mortgage Loan") to be secured by a lien on that certain real property and improvements located thereon known as _____________________________________ and having a street address of _________________________________________________________, in the County of ________________, State of ______________, Zip Code: _________ (the "Property"), that the following statements and all attachments hereto are true, complete, and correct to the best  knowledge of the undersigned:


1.
The state in which the Borrower is formed, organized or incorporated at the case may be, is ____________________________ [or, if the Borrower is a general partnership or trust:  The state(s) in which the Borrower’s principal place of business is/are _____________________________] [or, if the Borrower is an individual:  The state in which the Borrower’s principal residence is located is _________________________].


2.
The Borrower is not presently insolvent, and the proposed Mortgage Loan will not render the Borrower insolvent.  As used in this Certificate, the term "insolvent" means that sum total of all of an entity's liabilities (whether secured or unsecured, contingent or fixed, or liquidated or unliquidated) is in excess of the value of all of such entity's non-exempt assets (i.e., all of the assets of the entity that are available to satisfy claims of creditors).


3.
The following documents are attached hereto (check all that apply):

	
	ITEM
	DATE OF DOCUMENT

	· 
	Rent Roll
	

	· 
	Property Operating Statement
	

	· 
	Borrower Financial Statement
	

	· 
	Other: 




	

	· 
	Other: 




	

	· 
	Other: 




	

	If any of the above documents are dated more than 12 months prior to the date of this Certification, then the undersigned certifies that there has been no change to the financial condition reflected in such statements that would negatively impact any decisions made in reliance on such statements.  


The attachments hereto provide a complete, current and accurate account of the financial condition and results of operations of the Borrower, and the Property, as the case may be, as of the date each such attachment was prepared, and since such date, there have been no material adverse changes therein except as described in Exhibit A attached hereto.


4.
The total amount of the Borrower's contingent liabilities that are not quantified in the Borrower's financial statement or, if quantified, a complete and accurate description of all of the Borrower's contingent and/or unliquidated liabilities is contained in such financial statement.  

5.
There is no current bankruptcy or any bankruptcy that has occurred within the previous 10 years of the undersigned, or of any entity in which the undersigned owns or has owned a significant interest except as may be reflected in Exhibit A attached hereto.  


6.
There is no pending or current litigation or judgments related to:  (a) the undersigned's ownership or operation of any real estate that could materially and adversely impact the undersigned's financial condition, (b) the undersigned's ownership of a significant interest in any entity, or (c) any entity in which the undersigned owns a significant interest which could materially and adversely impact the entity's financial condition except as may be reflected in Exhibit A attached hereto.


7.
There has been no litigation or judgments in the previous 10 years involving (a) Fannie Mae and the undersigned, or (b) Fannie Mae and any entity in which the undersigned owns or has owned a significant interest except as may be reflected in Exhibit A attached hereto.


8.
If applicable, attached hereto in Exhibit A is an explanation as to the cause and resolution of any delinquencies, defaults, foreclosures, or deeds-in-lieu of foreclosure occurring during the previous 10 years in connection with loans to the undersigned or entities in which the undersigned owns or has owned a significant interest.


9.
Check as many as are applicable:

· Refinance Mortgage Loan:  The Mortgage Loan is a refinancing of existing indebtedness and no change in the (i) ownership of the Property, (ii) any interest of any managing member or general partner of the Borrower, or (iii) 20 percent or more of the membership or limited partnership interests in or capital stock of the Borrower will occur in connection with the refinancing.

· Acquisition Mortgage Loan:  All of the consideration given or received or to be given or received in connection with the acquisition of the Property has been fully disclosed to the Lender.  The Property was or will be purchased from _________________________________ (the "Seller").  Neither the Borrower, nor any general partner (if a limited partnership), nor any managing member (if a limited liability company), nor any other party who owns 10 percent or more ownership interest in Borrower has or had, directly or indirectly (through a family member or otherwise), any interest in the Seller and the acquisition of the Property is an arm’s-length transaction.  To Borrower’s knowledge, the purchase price of the Property represents the fair market value for the Property.
· Transfer of any General Partner Interest:  All of the consideration given or received or to be given or received in connection with the transfer of the interest in the Borrower has been fully disclosed to the Lender.

· Transfer of more than 20% of any Ownership Interest (other than General Partner Interest):  All of the consideration given or received or to be given or received in connection with the transfer of the interest in the Borrower has been fully disclosed to the Lender.

10.
There are no UCC financing statements on file in the state of ___________________ naming the Borrower as the debtor.  If there are any, they do not cover any personal property at the Property or such UCC financing statements relate solely to any loan which is to be paid off with the proceeds of the Mortgage Loan.  


11.
The Borrower owns, or will own after the closing of the acquisition of the Property, all of the tangible personal property associated with the Property (other than personal property owned by tenants of the Property).  Except as otherwise disclosed by the Borrower to the Lender in writing in the course of the transaction leading to the advance of the Mortgage Loan, the Borrower has not acquired any tangible personal property used in connection with the Property (and, therefore, in which the Lender expects to have a UCC security interest) other than from merchants selling those goods in transactions in the ordinary course of their business or, if the Borrower acquired tangible personal property used in connection with the Property from the Seller, the Borrower conducted appropriate UCC searches of the Seller and there were no UCC filings on file naming the Seller as the debtor and covering the goods purchased from the Seller by the Borrower.  

[FOR A SMALL MORTGAGE LOAN OR MICRO LOAN ONLY AND BORROWER IS AN INDIVIDUAL):

12.
The Borrower personally inspected the Property immediately prior to completing its Mortgage Loan application with the Lender.]
	
	BORROWER:

	
	

	
	

	Date:_______________________
	By:








	
	Name:








	
	Title:











EXHIBIT A
If applicable, complete an explanation of any relevant matters 
involving the issues addressed in Items 3, 5, 6, 7 or 8 of this Certification.
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